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9RV�FRORQLHV�SRXUUDLHQW�UDSSRUWHU�• �OD�UXFKH�GØDXWUHV�VXFUHV�TXH�GX�QHFWDU

HW� GX� P LHOODW�� ' H� SOXV�� OHXU� SU¦ VHQFH� DXWRXU� GX� VLWH� LQGXVWULHO� SRXUUDLW

HQJHQGUHU�GHV�FRQIOLWV�

9RV�FRORQLHV�SRXUUDLHQW�§WUH�FRQWDP LQ¦ HV��&RQVXOWH] �OD�EDVH�GH�GRQQ¦ HV�* ¦ RULVTXHV�TXL�UHFHQVH�OHV�VLWHV

HW� VROV� SROOX¦ V� SDU� FRP P XQH� RX� OD� EDVH� GH� GRQQ¦ HV� %$6,$6�� TXL� LQYHQWRULH� OHV� VLWHV� LQGXVWULHOV

DEDQGRQQ¦ V�RX�QRQ��VXVFHSWLEOHV�GØHQJHQGUHU�XQH�SROOXWLRQ�GH�OØHQYLURQQHP HQW�
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6L� FHV� GHX[ � SRLQWV� QH� VRQW� SDV� UHVSHFW¦ V�� LQVWDOOH] � GHV� DEUHXYRLUV� • � OD

VRUWLH� GH� OØKLYHU�� HQ� GHKRUV� GH� OD� OLJQH� GH� YRO� GHV� DEHLOOHV� DILQ� GØ¦ YLWHU

XQH�FRQWDP LQDWLRQ�SDU�OHV�G¦ MHFWLRQV��/ ØHDX�HVW�XQ�¦ O¦ P HQW�HVVHQWLHO�• �OD

VXUYLH�GH�OD�FRORQLH��TXH�FH�VRLW�SRXU�DEUHXYHU�OHV�LQGLYLGXV��SURGXLUH�GH
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&HOD�IDFLOLWHUD�OH�P DLQWLHQ�GH�OD�WHP S¦ UDWXUH�• �OØLQW¦ ULHXU�GH�OD�UXFKH�HW�YRV�DEHLOOHV

FRP P HQFHURQW� • � VRUWLU� G¥V� OHV� SUHP LHUV� UD\ RQV� GX� VROHLO�� FH� TXL� DP ¦ OLRUHUD� OH

G¦ YHORSSHP HQW�HW�OD�SURGXFWLRQ�GH�OD�FRORQLH�

†YLWHU�GØDOLJQHU�OHV�UXFKHV�OLP LWH�OD�G¦ ULYH�HW�WUDQVP LVVLRQ�GHV�RUJDQLVP HV�SDWKRJ¥QHV��3RXU�OLP LWHU�FHWWH

G¦ ULYH�YRXV�SRXYH] �¦ JDOHP HQW�GLII¦ UHQFLHU�YRV�UXFKHV�SDU�GHV�FRXOHXUV�HW� RX�GHV�GHVVLQV�VS¦ FLILTXHV�

8QH� DOLP HQWDWLRQ� WURS� SDXYUH� UHQG� OHV� FRORQLHV� YXOQ¦ UDEOHV� DX[ � P DODGLHV�� 9RXV� SRXYH] � YRXV� IDLUH� XQH

LG¦ H�GHV�UHVVRXUFHV�GLVSRQLEOHV�VXU�OØDSSOLFDWLRQ�HQ�FRXUV�GH�G¦ YHORSSHP HQW�GH�OØ,76$3��%HH* ,* ��(Q�FDV�GH

UHVVRXUFHV�LQVXIILVDQWHV��QRXUULVVH] �YRV�FRORQLHV�HQ�DEVHQFH�GH�KDXVVH��/ Ø,15$�P HW�• �YRWUH�GLVSRVLWLRQ�XQH

EDVH�GH�GRQQ¦ HV�SKRWRJUDSKLTXHV�l �SDUWLFLSDWLYH�x�GHV�SODQWHV�YLVLW¦ HV�SDU�OHV�DEHLOOHV��)ORUDEHLOOHV��DLQVL

TXØXQ�LQYHQWDLUH�SDO\ QRORJLTXH�HW�ERWDQLTXH�DSLFROH��$SLERWDQLFD��9RXV�SRXYH] � ¦ JDOHP HQW�LGHQWLILHU�XQH

IOHXU� VXU� GHV� VLWHV� WHOV� TXH� �� 4XHOOH� HVW� FHWWH� IOHXU� "� RX� HQFRUH� 3O# QW1HW� TXL� YRXV� SURSRVH� XQH

LGHQWLILFDWLRQ�SDU�SKRWRV�
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G¦ FRXOHQW� GØXQH� WURS� IRUWH� GHQVLW¦ � GH� UXFKH�� ' H� SOXV�� YRXV� OLP LWHUH] � OØLP SDFW� VXU� OD� GLYHUVLW¦ � GHV

SROOLQLVDWHXUV�VDXYDJHV�HQJHQGU¦ �SDU�OD�FRP S¦ WLWLRQ�DYHF�OHV�DEHLOOHV�GRP HVWLTXHV�
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&HV�SU¦ FDXWLRQV�DLGHURQW�YRV�FRORQLHV�• �P DLQWHQLU�OH�ERQ�¦ WDW�VDQLWDLUH�GH�OD�UXFKH�

' DQV�OD�U¦ JLRQ�* UDQG�(VW�OHV�YHQWV�GRP LQDQWV�VRXIIOHQW�GHSXLV�OHV�RULHQWDWLRQV

VXG� VXG�RXHVW�RX�QRUG� QRUG�HVW�VHORQ�OHV�SDUWLFXODULW¦ V�ORFDOHV��3URW¦ JHU�YRV

UXFKHV� OLP LWH� OD� G¦ ULYH� HW� OD� WUDQVP LVVLRQ� GØDJHQWV� SDWKRJ¥QHV� HQWUH� YRV

FRORQLHV�� 9RXV� SRXYH] � YRLU� OD� URVH� GHV� YHQWV� GH� OD� VWDWLRQ� P ¦ W¦ RURORJLTXH� OD

SOXV� SURFKH� GH� FKH] � YRXV� VXU� : LQGILQGHU� RX� HQ� YRXV� UHQVHLJQDQW� DXSU¥V� GH

YRWUH�UXFKHU� ¦ FROH�SRXU�WHQLU�FRP SWH�GHV�SDUWLFXODULW¦ V�ORFDOHV�

$UWLFOH�/ ��� � � � � ��/ �� � � � � �HW�$UWLFOH�5��� � � � � �GX�&RGH�UXUDO�HW�GH�OD�S§FKH�P DULWLP H�

' DQV�OØLQW¦ U§W�FROOHFWLI��FHWWH�G¦ FODUDWLRQ�HVW�REOLJDWRLUH��(OOH�SHUP HW�GH�SU¦ YHQLU�OHV

ULVTXHV�GH�WUDQVP LVVLRQ�HW�GH�SURSDJDWLRQ�GH�P DODGLHV�HQWUH�OHV�UXFKHUV�

3ULYLO¦ JLH] � OH� GLDORJXH� DYHF� OHV� DJULFXOWHXUV� SRXU� OLP LWHU� OHV� ULVTXHV� GØH[ SRVLWLRQ� GH� YRV� FRORQLHV� DX[

SHVWLFLGHV��/ ØDUU§W¦ �GX�� � �QRYHP EUH�� � � � �U¦ JOHP HQWH�OØXVDJH�GHV�LQVHFWLFLGHV�HW�GHV�DFDULFLGHV�HQ�P LOLHX

DJULFROH�HQ�YXH�GH�SURW¦ JHU�OHV�LQVHFWHV�SROOLQLVDWHXUV��6L�YRXV�YRXV�LQWHUURJH] �VXU�FHUWDLQV�SURGXLWV�YRXV

SRXYH] �FRQVXOWHU�OD�EDVH�GH�GRQQ¦ HV�GH�OØ$16(6�( �3K\ ��9RXV�SRXYH] �¦ JDOHP HQW�YRXV�U¦ I¦ UHU�DX[ �ILFKHV�GH

%RQQHV�SUDWLTXHV�GH�WUDLWHP HQW�HQ�S¦ ULRGH�GH�IORUDLVRQ�SRXU�SURW¦ JHU�OHV�DEHLOOHV�
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